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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Septiembre 2014 (USD)

“

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 99,756,150 32,295,150 20.4% 12,629,268 12,629,268 30.7% 87,126,883 19,665,883 18.9%
2 Multi Securities, Inc. 13,828,620 14,018,619 4.3% 1,872,156 1,872,156 4.6% 11,956,464 12,146,464 4.3%
3 Tower Securities Inc. 2,100,000 - 0.3% = = 0.0% 2,100,000 - 0.4%
4 MMG Bank Corporation 50,310,922 68,734,809 18.4% 12,557,779 12,557,779 30.5% 37,753,143 56,177,030 16.6%
5 Securities Banistmo, S.A. 7,851,418 12,616,418 3.2% 5,816,418 5,816,418 14.1% 2,035,000 6,800,000 1.6%
6 IPG Securities, Inc. 32,000 1,482,000 0.2% ° = 0.0% 32,000 1,482,000 0.3%
7 Citivalores, S.A. 2,733,424 2,733,424 0.8% 2,733,424 2,733,424 6.6% - - 0.0%
8 B.G.Investment Co. Inc. 44,699,000 106,000,000 23.3% = = 0.0% 44,699,000 106,000,000 26.7%
9 Prival Securities, Inc. 28,587,325 22,117,325 7.8% 2,747,213 2,747,213 6.7% 25,840,112 19,370,112 8.0%
10  Lafise Valores de Panam4, S.A. 190,000 = 0.0% - - 0.0% 190,000 - 0.0%
11 Global Valores, S.A. 19,660,000 41,121,000 9.4% = = 0.0% 19,660,000 41,121,000 10.8%
12 Geneva Asset Management 30,366,157 18,460,071 7.5% 2,762,063 2,762,063 6.7% 27,604,095 15,698,008 7.7%
13  Valores Cuscatlan Panam4, S.A. o = 0.0% - - 0.0% - - 0.0%
14 BAC Valores (Panamad) Inc. 1,587,856 1,587,856 0.5% = = 0.0% 1,587,856 1,587,856 0.6%
15  Banco Nacional de Panama - S 0.0% = = 0.0% - - 0.0%
16  Credicorp Securities Inc. 1,159,000 - 0.2% = ° 0.0% 1,159,000 - 0.2%
17  Blue Numbers Securities, Inc. - < 0.0% = = 0.0% - - 0.0%
18  Balboa Securities, Corp. 16,592,800 1,488,000 2.8% - - 0.0% 16,592,800 1,488,000 3.2%
19  SFCInvestment, S.A. o - 0.0% - - 0.0% - - 0.0%
20 MWM Secutiries, Inc. - = 0.0% - - 0.0% - - 0.0%
21 Invertis Securities, S.A. 4,250,000 - 0.7% - - 0.0% 4,250,000 - 0.8%
22 Bicsa Capital, S.A. = 1,100,000 0.2% = = 0.0% = 1,100,000 0.2%
23 Sweetwater Securities, Inc. 50,000 < 0.0% = - 0.0% 50,000 - 0.0%
Totales 323,754,673 323,754,673 100.0% 41,118,320 41,118,320 100.0% 282,636,353 282,636,353 100.0%

Fuente:Sistema de BVP

¢




Volimenes Negociados de Deuda Gobierno

Septiembre 2014

Departamento de Desarrollo |

Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Septiembre 2014 (USD)

n

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

Compras Ventas % Compras Ventas % Compras Ventas
p p |

1 BG Valores, SA. 559,382,569 393,504,766  17.4% 147,370,700 165,086,985  15.3% 412,011,870 228,417,781 18.6%
2 Multi Securities, Inc. 108,200,575 74,960,575 3.3% 5,550,668 5,550,668 0.5% 102,649,907 69,409,907 5.0%
3 Tower Securities Inc. 35,840,050 18,610,000 1.0% - - 0.0% 35,840,050 18,610,000 1.6%
4 MMG Bank Corporation 373,206,156 445,507,657  14.9% 123,981,758 140,568,097  13.0% 249,224,398 304,939,561 16.1%
5 Securities Banistmo, S.A. 160,193,092 156,126,122 5.8% 139,529,122 139,529,122 13.7% 20,663,970 16,597,000 1.1%
6 IPG Securities, Inc. 32,000 1,482,000 0.0% = = 0.0% 32,000 1,482,000 0.0%
7 Citivalores, S.A. 343,263,872 350,232,772 12.7% 343,263,872 350,232,772 34.0% = = 0.0%
8 B.G. Investment Co. Inc. 96,436,350 203,357,749 5.5% = = 0.0% 96,436,350 203,357,749 8.7%
9 Prival Securities, Inc. 472,882,079 656,762,940 20.6% 85,195,285 85,195,285 8.4% 387,686,794 571,567,655 27.9%
10 Lafise Valores de Panama, S.A. 10,798,000 7,526,000 0.3% = ° 0.0% 10,798,000 7,526,000 0.5%
11 Global Valores, S.A. 77,468,112 132,589,684 3.8% = ° 0.0% 77,468,112 132,589,684 6.1%
12 Geneva Asset Management 199,057,809 183,036,639 7.0% 91,037,705 118,361,621 10.3% 108,020,105 64,675,018 5.0%
13  Valores Cuscatlan Panam4, S.A. - ° 0.0% = o 0.0% = = 0.0%
14 BAC Valores (Panamad) Inc. 16,529,807 16,529,807 0.6% = ° 0.0% 16,529,807 16,529,807 1.0%
15  Banco Nacional de Panama 158,612,839 - 2.9% 64,617,839 - 3.2% 93,995,000 - 2.7%
16  Credicorp Securities Inc. 13,323,600 - 0.2% 3,977,600 - 0.2% 9,346,000 - 0.3%
17  Blue Numbers Securities, Inc. - - 0.0% = S 0.0% = = 0.0%
18  BalboaSecurities, Corp. 69,963,800 74,879,001 2.6% - - 0.0% 69,963,800 74,879,001 4.2%
19  SFCInvestment, S.A. 14,114,300 14,114,300 0.5% 14,114,300 14,114,300 1.4% - - 0.0%
20 MWM Secutiries, Inc. 575,000 8,550,000 0.2% - - 0.0% 575,000 8,550,000 0.3%
21 Invertis Securities, S.A. 28,190,000 - 0.5% - - 0.0% 28,190,000 - 0.8%
22  BicsaCapital, S.A. - 1,100,000 0.0% - - 0.0% - 1,100,000 0.0%
23 Sweetwater Securities, Inc. 800,000 - 0.0% - - 0.0% 800,000 - 0.0%
Totales 2,738,870,012 2,738,870,012 100.0%; 1,018,638,849 1,018,638,849 100.0% 1,720,231,163 1,720,231,163 100.0%

Fuente:Sistema de BVP
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Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Septiembre 2014 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de

1 BG Valores, S.A. 28,825,381 15,428,309 9.6% 1,594,500 0.6% 27,230,881 15,428,309 23.0%
2 Multi Securities, Inc. 11,561,664 13,604,119 5.5% 1,109,750 2,431,000 1.3% 10,451,914 11,173,119 11.6%
3 Tower Securities Inc. - o 0.0% s - 0.0% - - 0.0%
4 MMG Bank Corporation 3,100,701 6,888,618 2.2% = 2,614,423 1.0% 3,100,701 4,274,196 4.0%
5 Securities Banistmo, S.A. 48,148,773 35,654,728 18.2% 40,046,223 28,007,397 24.8% 8,102,551 7,647,331 8.5%
6  IPG Securities, Inc. - o 0.0% s = 0.0% = ° 0.0%
7 Citivalores, S.A. 66,070,272 66,389,327 28.8% 65,070,272 65,389,050 47.6% 1,000,000 1,000,277 1.1%
8 B.G. Investment Co. Inc. = 755,227 0.2% ° = 0.0% = 755,227 0.4%
9 Prival Securities, Inc. 34,402,164 27,543,090 13.5% 5,668,750 2,723,750 3.1% 28,733,414 24,819,340 28.8%
10 Lafise Valores de Panama, S.A. 168,725 23,000 0.0% ° = 0.0% 168,725 23,000 0.1%
11  Global Valores, S.A. 3,386,152 9,575,910 2.8% = = 0.0% 3,386,152 9,575,910 7.0%
12  Geneva Asset Management 21,455,903 19,897,011 9.0% 14,024,750 18,115,000 11.7% 7,431,153 1,782,011 5.0%
13  Valores Cuscatlan Panama, S.A. o ° 0.0% - - 0.0% - - 0.0%
14 BACValores (Panama) Inc. 5,199,173 321,173 1.2% 4,878,000 - 1.8% 321,173 321,173 0.3%
15 Banco Nacional de Panama = 10,391,000 2.3% = 8,867,500 3.2% = 1,523,500 0.8%
16 Credicorp Securities Inc. 155,500 115,000 0.1% ° = 0.0% 155,500 115,000 0.1%
17  Blue Numbers Securities, Inc. = o 0.0% - - 0.0% - - 0.0%
18 Balboa Securities, Corp. 2,647,866 2,778,591 1.2% = = 0.0% 2,647,866 2,778,591 2.9%
19 SFCInvestment, S.A. 4,565,625 8,809,750 2.9% 4,565,625 8,809,750 4.9% = = 0.0%
20 MWM Secutiries, Inc. 101,000 11,399,139 2.5% = - 0.0% 101,000 11,399,139 6.2%
21 Invertis Securities, S.A. 10,521 ® 0.0% - - 0.0% 10,521 - 0.0%
22  BicsaCapital, SA. - = 0.0% = = 0.0% - - 0.0%
23  Sweetwater Securities, Inc. = 225,428 0.0% - - 0.0% - 225,428 0.1%
Totales 229,799,419 229,573,991 100.0% 136,957,870 136,957,870 100.0% 92,841,550 92,841,550 100.0%

Fuente:Sistemade BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Septiembre 2014 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario
Puesto

1 BG Valores, S.A. 213,609,397 183,483,236 13.1% 22,800,040 6,921,250 2.2% 190,809,357 176,561,986 22.3%
2 Multi Securities, Inc. 76,071,689 83,829,912 53% 20,937,958 19,727,352 3.0% 55,133,730 64,102,560 7.2%
3 Tower Securities Inc. 5,184,982 5,319,132 0.3% = = 0.0% 5,184,982 5,319,132 0.6%
4 MMG Bank Corporation 75,011,603 91,526,585 55% 34,539,482 54,731,699 6.5% 40,472,121 36,794,887 4.7%
5 Securities Banistmo, S.A. 166,182,360 153,549,658 10.6% 150,678,536 142,121,854 21.3% 15,503,824 11,427,804 1.6%
6 IPG Securities, Inc. - = 0.0% = - 0.0% - - 0.0%
7 Citivalores, S.A. 218,193,413 243,898,202 15.3% 217,193,413 242,897,924 33.5% 1,000,000 1,000,277 0.1%
8 B.G. Investment Co. Inc. 199,980 12,034,027 0.4% = = 0.0% 199,980 12,034,027 0.7%
9 Prival Securities, Inc. 320,345,409 316,298,036 21.1% 51,162,102 42,098,529 6.8% 269,183,307 274,199,507 32.9%
10 Lafise Valores de Panam3, S.A. 2,748,527 713,603 0.1% 1,074,450 = 0.1% 1,674,077 713,603 0.1%
11 Global Valores, S.A. 36,842,507 52,013,425 2.9% 1,085,625 4,853,000 0.4% 35,756,882 47,160,425 5.0%
12 Geneva Asset Management 80,552,225 48,522,671 4.3% 51,738,135 38,909,731 6.6% 28,814,090 9,612,940 2.3%
13  Valores Cuscatlan Panama, S.A. S = 0.0% - - 0.0% - - 0.0%
14 BAC Valores (Panama) Inc. 27,802,364 15,267,173 1.4% 12,833,000 - 0.9% 14,969,364 15,267,173 1.8%
15 Banco Nacional de Panaméa 72,210,700 62,323,050 4.5% 71,860,700 60,799,550 9.7% 350,000 1,523,500 0.1%
16 Credicorp Securities Inc. 1,090,205 516,863 0.1% = ° 0.0% 1,090,205 516,863 0.1%
17  Blue Numbers Securities, Inc. - i 0.0% = = 0.0% - - 0.0%
18 Balboa Securities, Corp. 17,859,286 14,359,297 1.1% = = 0.0% 17,859,286 14,359,297 2.0%
19 SFC Investment, S.A. 73,053,529 100,176,395 5.7% 50,242,984 73,085,535 9.0% 22,810,545 27,090,860 3.0%
20 MWM Secutiries, Inc. 112,968,163 126,264,752 7.9% = = 0.0% 112,968,163 126,264,752 14.5%
21 Invertis Securities, S.A. 11,674,608 1,279,500 0.4% = ° 0.0% 11,674,608 1,279,500 0.8%
22  BicsaCapital, S.A. - = 0.0% - - 0.0% - - 0.0%
23 Sweetwater Securities, Inc. - 225,428 0.0% - - 0.0% - 225,428 0.0%
Totales 1,511,600,944 1,511,600,944 100.0% 686,146,424 686,146,424 100.0% 825,454,520 825,454,520 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; adomingo@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




